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INDEPENDENT AUDITOR’S REPORT
To

The Members
Greenzo Energy India Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Greenzo Energy India Limited (“the
Company”), which comprise the balance sheet as at March 31, 2023, and the Statement of Profit and Loss
and statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

d according to the explanations given to us, the
uired by the Companies Act (‘Act’) in the manner
mity with the accounting principles generally
as at March 31, 2023, its profit (or Loss)* and

In our opinion and to the best of our information an
aforesaid financial statements give the information req
so required and give a true and fair view in confor
accepted in India, of the state of affairs of the Company
cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Key audit matters

matters that, in our professional judgment, were of most significance in our
ts of the current period. These matters were addressed in the context of
and in forming our opinion thereon, and we do not

Key audit matters are those
audit of the financial statemen
our audit of the financial statements as a whole,

provide a separate opinion on these matters.
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other

information comprises the information included in the Board’s Report including Annexures to Board’s

Report, Business Responsibility Report but does not include the financial statements and. our auditor’s
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Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing, so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
colhision, forgery, intentional omissions, misrepresentations, or the override of internal control;
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of internal control relevant to the audit in order to design audit procedures
of the Companies Act, 2013, we are also

quate internal financial controls

Obtain an understanding
that are appropriate in the circumstances. Under section 143(3)(1)

responsible for expressing our opinion on whether the company has ade
system in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

ing concern basis of accounting and,

rtainty exists related to events Or
tinue as a going concern. If we

Conclude on the appropriateness of management’s use of the go
based on the audit evidence obtained, whether a material unce
conditions that may cast significant doubt on the Company’s ability to con
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

nd content of the financial statements, including the

Evaluate the overall presentation, structure a
the underlying transactions and events in a

disclosures, and whether the financial statements represent

manner that achieves fair presentation.
g, among other matters, the planned

We communicate with those charged with governance regardin
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

overnance with a statement that we have complied with relevant
dence, and to communicate with them all relationships and other
bear on our independence, and where applicable, related

We also provide those charged with g
ethical requirements re garding indepen
matters that may reasonably be thought to
safeguards.

Report on other legal and regulatory requirements

(Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
b-section (11) of section 143 of the Companies Act, 2013, we give in
e matters specified in paragraphs 3 and 4 of the Order, to the extent

1. As required by the Companies
Government of India in terms of su
the Annexure “A”, a statement on th

applicable.
2. As required by Section 143(3) of the Act, we report that:
‘ : ght and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
(flgil-lngéﬁfz.opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books;

(_Ia-‘)-x We: have sou




¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
report are in agrecment with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

on March 31, 2023 taken on

(€) On the basis of the written representations received from the directors as
March 31, 2023 from being

record by the board of directors, none of the directors is disqualified as on
appointed as a director in terms of Section 164 (2) of the Act;

(f) The report does not include Report on the Internal Controls under clause (i) of sub section 3 of section
143 of the companies Act, 2013(the report on the Internal Financial Controls’), since in our opinion and
according to information and explanation given to us, the said report on internal financial control is not
applicable to the company basis the exemption available to the company under MCA notification no.
G.S.R 583(E) dated June 13, 2017 on reporting on the internal financial controls over financial reporting.

(g) The provisions of section 197 read with schedule V of the Act are not applicable to the company for
the year ended March 31, 2023.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us;
a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there
were any ma terial foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

d. No Dividend has been declared or paid during the year by the company.

ForPTM & ASSOCIATES
Chartered Accountants
(Firm Registration NO.: 029582N)
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Annexurec A to the Independent Auditor’s Report to the Members of GREENZO ENERGY INDIA
LIMITED Report on the matters specified in paragraph 3 of the Companies (Auditor's Report) Order, 2020
(“the Order’) issued by the Central Government of India in terms of section 143(11) of the Companies Act,
20].} (“the Act™) as referred to in paragraph 2 of *Report on Other Legal and Regulatory Requirements’
section. '

In respect of the Company's Property, Plant and Equipment:

The Company does not have any Tangible or Intangible Assets. Accordingly clause 3(i) not applicable.

(a) In our opinion and according to the information and explanations given fo us. the Company is not
having any inventory. Accordingly, clause 3(ii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned any working capital limits in excess of five
crore rupees in aggregate from banks and financial institutions on the basis of security of current assets at
any point of time of the year. Accordingly. clause 3(ii)(b}) ol the Order is not applicable to the Company.

(a) The company has not granted any loans. or provided advances in the nature of” loans, or stood
guarantee, or provided security to any other entity.

(b) The Investments made, guarantees provided. security given and the terms and conditions of the grant
of all loans and advances in the nature of loans and guaranices provided are not prejudicial to the
company’s interest. Further, the Company has not made any investment. guarantee and security to any
party during the year.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in the case of loans given. in our opinion the repayment of principal and
payment of interest has been stipulated and the repayments or receipts have been regular. Further, the
Company has not given any advance in the nature of loan to any party during the year.

(d) According to the information and explanations given 1o us and on the basis of our examination of the
records of the Company, there is no overdue amount for more than ninety days in respect of loans given.
Further, the Company has not given any advances in the nature ol loans to any party during the year.

(¢) According to the information and explanations given to us and on the basis ol our examination of the
records of the Company, there is no loan falling due during the year. which has been renewed or
extended or fresh loans granted to settle the uver-dues of'existing lvans given to same parties,

(D) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specilving any terms or period of repayment.

In our opinion and according to the information and explanations given to us, provisions of section 185 and
186 of the Act in respect of loans to directors including entities in which they are interested and in respect

of loans and advances given, investments made and, guarantees. and securities given have been complied
with by the company.

The Company has not accepted any deposits within the meaning ol Sections 73 0 76 ol the Act and |
Companies (Acceptance of Deposits) Rules. 201 (as amended). Accordingly. the provisions ol clauge’3
of the Order are not applicable. |
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Vi, Lo the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) ol the Order are notapplicable,

vil. i he Company is regular in depositing andisputed statutory dues including provident fund, employees’
state insurance, income tax, sales tax, poods und service tx, cess and other material statutory dues, as
applicable, to the appropriate authorities. Further, no undisputed amounts payable in respect thereol
were outstanding, at the year-end for a periad ol more i sis months from the date they beecome

payable,

b There are no dues in respeet of income tax, siles tax. service tax, duty of customs, duty ol excise and
value added tax that have not been deposited with the appropriate authorities on-account of any
dispute which is pending with CIT(Appeals):

viii. According to the information and explanations given 1o us and on the busis of our examination of the
records of the Company, the Company has not surrendered or disclosed any (ransactions, previously
anrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
imcome during the year,

ix. (a) According to the information and explanations given to us and on the basis ol our examination of the
records of the Company, the Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year as required under clause 3(x)(a) of the Order.

() According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willlul defaulier by any bank or financial
mstitution or government or government authority.

(¢) According to the information and explanations given 1o us and on the basis ol our examination of the
records of the Company, the Company has nol defaulied in repayment of loans or other borrowings or in
the payment of interest thereon (o any lender during the yeur as required under cluse 3(iv)(e) ol the Order,

(d) According to the information and explinations given 1o us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been used for long-
term purposes by the Company.

(¢) According to the information and explanations given (o us and on an overall examination of the
stndalone financial statements of the Company, we repoit that the Company has not taken any funds
from any entity or person on account of or 1o meel the obligations of its subsidiaries or associates (as
defined under the Companies Act, 2013).

(1) According to the information and explanations given 10 us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of seeurities held in its subsidiaries or
wsociite companies (as defined under the Companies Act 2003 (the Act™)).

X. In our opinion, and according to the information and explanations viven 1o s, the Company as not raised
any money way ol initial public offer / further priblic otter and Company has not raised any term loans.
Accordingly, provisions of clause 3(x)(a) ol the Order e not applicable on the Company

Xi. (a) In our opinion, and according 1o the information and explanations given 1o us. we report that no- g
by the company or on the company by the ofhicers and cmployees of the Company has been noticed
reported during the year that causes the Standalone financial statements materially misstated, |

(by According to the information and explanations given 1o us, no report under sub-section (12) of Section
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143 of the Act has been filed by the us in Form ADT-4 as prescribed under Rule 13 of the Companies
{Audit and Auditors) Rules, 2014 with the Central Government.

(¢) According to the information and explanations given to us, no whistle blower complaints received by
the Company during the year.

Xit. I'he Company is not a Nidhi company. Therefore. the provisions ol clause 3(xii) of the Order are not
applicable to the Company.

Xiii. In our opinion, and according to the information and explanations ziven to us during the course of audit,
transactions with the related parties are in compliance with section 177 and section 188 ol the Act. where
applicable and the details have been disclosed in the notes to the linancial statements. as required by the
applicable Indian Accounting Standards.

Xiv. In our opinion, and according to the information and explanations given to us. the company does not have
an internal audit system and is not required lo have an internal audit system as per provisions of the
companies act 2013.

XV, In our opinion, and according to the information and explanations given 1o us. the Company has not entered
into any non-cash transactions with directors or persons connected with him.

XVi. (a) The company is not required to be registered under section 45-1A of the Reserve Bank of India act, 1934,
Accordingly, clause 3(xvi)(a) of the Order is not applicable.
(b) The company is not required to be registercd under section 45-1A of the Reserve Bank ol India act. 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.
(¢) ‘Ihe Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) ol the Order is not applicable.
(d) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements ol clause 3(xvil)(d) are not
applicable.
XVii. ‘The company has incurred cash losses in the (inancial year and in the immediately preceding financial year
Particulars (INRR)
Curent Financial year 22-23 10,66,580/-
xviii. There has been no resignation of the statutory auditor during the year. Accordingly. clause 3(xviii) of the Order
is nol applicable.
Xix.

According to the information and explanations viven 1o us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board ol Directors and management
plans and based on our examination of the evidence supporting the assumptions. nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date ol the audit report that the
Company is nol capable of meeting its liabilitics existing at the date of balance sheet as und when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance a‘s__t'é- i
future viability of the Company. We further state that our reporting is based on the facts up to the dfi_t',e'b 7%
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udit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get dischiarged by the Company as wind when they full due

XX. I'he provisions of section 135 towards corporaie social responsibility are not applicable vn the company
Accordingly, the provisions of clause 3(xx) ol the order is not applicable
XX1,

Ihe reporting under clause (xxi) is not applicable in respect of audit ol standalone financial statements of the
company. Accordingly, no comment has been included in respect of said clause under this report

For P ] M & ASSOCIATES
Chartered Accountants

(Firm Registration NO.: 029582N)
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Date; 20/)o] 2023
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GREENZO ENERGY INDIA LIMITED
Notes to Financial Statements for the year ended March 31 2023
(All amounts in Hundreds, unless otherwise stated)

1. CORPORATE INFORMATION

GREENZO ENERGY INDIA LIMITED was incorporated in India on November 22, 2022 as
a Public Company registered under the Companies Act 2013.

Greenzo Energy will involve in trading , manufacture & assembly, export and import of
engineering equipment to generate the hydrogen and its balance of the plant like
compressor, motor, dryers, safety valves and its storage tanks, flow control meter, censers,
controller, control panel, rectifier, pumps, transformer, steel tube, circulation tank, KOH
pumps, HVAC system, hydrogen turbines and fuel cell system, hydrogen fueling stations
and oxygen correction plant, nitrogen & ammonia generation plant, manufacture of solar
structures, pump & generator assembly plant and other engineering goods also supply of
fuel cell vehicles. It is involved in generation of renewal energy through solar projects,
wind projects, hydrogen projects. It can work as a developer, consultant, consultant in
renewable energy related projects.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with Generally Accepted
Accounting Principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material aspects in respects with the notified
accounting standard under the Companies (Accounting Standards) Amendment
Rules, 20016 vide Notification dated 30th March 2016 and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared on an accrual
basis and under the historical cost convention.

The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.

Current and Non-Current Classification

All assets and liabilities are classified into current and non-current.

Assets
An asset is classified as current when it satisfied the following criteria:

L. It is expected to realized in, or is intended for sale or consumption in, the
company’s normal operating cycle;
II.  Itis held preliminary for the purpose of being traded;
L. Itis expected to be realized within 12 months after the reporting date; or
IV. It is cash and cash equivalent unless it is restricted from being exchanged or
used to settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non- current financials assets. All
other assets are classified as non-current assets

For Gresnzo Energy incia Limite For G"’C@m india Limiteg
¥> Oirector
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GREENZO ENERGY INDIA LIMITED
Notes to Financial Statements for the year ended March 31 2023
(All amounts in Hundreds, unless otherwise stated)

Liabilities

A liability is classified as current when it satisfied the following criteria:

I.  Itisexpected to settle in the company’s normal operating cycle;
II.  Itis held preliminary for the purpose of being traded;
III.  Itis due to be settle within 12 months after the reporting date; or
IV. The company does not have an unconditional right to defer the settlement of
liability for at least 12 months after the reporting date. Terms of liability that

Could, at the option counterparty, result in its settlement by issue of equity
instruments do not affect its classification.

Current liability includes the current portion of non- current financials liability.
All other assets are classified as non-current liability.

2 SUMMARY OF SIGNIFICANTACCOUNTING POLICIES

i. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires
management to make judgments, estimates and assumptions that affect the reported
amounts of revenue, expenses, assets and liabiliies and disclosure of contingent
liabilities at the date of the accounting period. Although these estimates are based upon
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

ii. REVENUE RECOGNITION

a. Income from Sales

Revenue is recognized as soon as the significant risks and rewards of ownership are
transferred to the buyer

b. Interest Incomie:
Interest income is recognized on a time proportion basis taking into account the
amount outstanding at the applicable interest rate. Interest income is included
under the head “other income” in the statement of profit and loss.

iii. EXPENSE RECOGNITION

Expenses are account for on accrual bases and provision is made for all known
losses and expenses.

iv. TAXATION

For Greenzo Energy india Limieg
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GREENZO ENERGY INDIA LIMITED ,
Notes to Financlal Statements for the year ended March 31 2023
(Al amounts in Hundreds, unless otherwise stated)

» pai » ities
Current Income tax is measured at the amount expected to be paid to the tax author
i accordance with Indian Income Tax Act, 1961,

Deterved income taxes refleet the impact of liming, differences between taxable income
and accounting income for the current year and reversal
years Deferred tax is measured based on the lax rates
substantively enacted at the balance sheet date,

of timing differences of carlier
and the tax laws enacted or

Deterred tax assets are recognized and reviewed at each bal
extent that there is reasonable cor

available against which such defc

ance sheet date, only to the
ainty that sufficient future taxable income will be
rred tax assets can be realized. In situations where the
company has unabsorbed depreciation or carry forward tax losses, a.ll d'eferre(':l tax assets
are recognized only if there is virtual certainty supported by convincing evidence that
they can be realized against future taxable profits. At each balance s-heet date,
tnrecognized deferred tax assets of earlior years are re-assessed and recognized to the

extent that it has become reasonably certain that future taxable income will be available
against which such deforred tax assels can be realized,

Vo EARNING PER SHARE

The carnings considored in
comprise the net profit /loss after lax.,
EPS is the weightod average numbe
diluted EPS is caleulated on the
polential dilutive equity shares

ascertaining the Company’s Earnings per Share (‘EPS’)
‘The number of shares used in computing basic
r of shares outstanding during the period. The
same basis as basic EPS, after adjusting for the effects of
unless impact is anti-dilutive,

vi.  PROVISIONS

Provisions are recognized when the Com
event; it is probable that an o
required to settle the
Provisions are

Pany has a present obligation as a
utflow of resources embodied e
obligation, in respect of which
not discounted to
estimale required (o settle
cach balance sheet ale

result of past
conomic benefits wil] be
a reliable estimate cap be made,
I$ present value and are determined based on the best

the obligation at the balance sheet date. These are reviewed at
and adjusted (o reflect the current be

st estimates,
Vii.  CASIH AND CASH EQUIVALENTS
Cash comprises cash on hand and dem
are short-term balances (with an ori
date of acquisition),
known
value,

and deposits with |y
ginal maturity of three

highly liquid investments th
amounts of cash and which

anks, Cash equivalents
months or less from the
are readily convertible into
ignificant risk of changes in

at
are subject to ing

viii, CONTINGENT LIABILITY

A conlingent liability is a Possible oblig

. h ation that arises f
existence will be conf;

'om past events whose
nfirmed by the occurreng

! € Or non-occurrence o

uncertam future events beyond the control of the CoOmpany or 5 pres b i

ent obligation that is
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GREENZO ENERGY INDIA LIMITED

Notes to Financial Statements for the year ended March 31 2023

(All amounts in Hundreds, unless otherwise stated)
Not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where
there Is a liability that cannot be recognized because it cannot be measured reliably. The
Company does not recognize a contingent liability but discloses its existence in the
financial statements.

ix. LEASES
Lease arrangements where the risks and rewards incidental to the ownership of an

asset substantially vest with the lessor are recognized as operating leases. Lease
rentals under operating leases are recognized in the Statement of Profit and Loss.

19. DEFERRED TAX

The breakup of deferred tax assets and deferred tax liabilities are provided below:-

|
i For the year ended
Particulars March, 2023
Deferred Tax Assets 0
| On Loss to be Carried forward 0
 Deferred Tax Liability 0
‘ 0
| Deferred Tax Assets
20. BASIC AND DILUTED EARNINGS / (LOSS) PER SHARE
For the year ended
Particulars 31st March 2023
(10,666)
Net Profit/(Loss) for the Period after Tax
_ Face Value of Equity Shares 10
' Number of Equity Shares 1,00,000
| Basic Earnings/(Loss) per share: 10.67
| Weighted Average Number of equity shares O/S
! during the Year 1,00,000
Basic Earnings/(Loss) per share 10.67
Diluted Earnings/(Loss) per share 10.67
| Weighted Average Number of Equity Shares (
| Including Potential) O/s during the Year 1,00,000

o i india Limited
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GREENZO ENERGY INDIA LIMITED
Notes to Financial Statements for the year ended March 31 2023
(All amounts in Hundreds, unless otherwise stated)

71. Auditors Remuneration

]| For the year ended
Particulars 31st March , 2023

As Statutory Audit 200

22. Based on intimation received by the Company from its supplier regarding their status under
the Micro, Small and Medium Enterprises Development Act, 2006 the relevant information is
provided below:-

S. For the year ended
No. | Particulars 31st March 2023
1 | Amount due to Micro and Small Enterprises Nil ]
| i) Principal Amount Nil
ii) Interest Due on Above Nil
i)Principal Amount paid after Due date or appointed day
2 | during the Year Nil
ii) Interest paid during the Year on (i) above Nil
Interest Due and Payable (but not paid) on principal
amounts paid during the year after the due date or
appointed day Nil
Total Interest accrued and remaining unpaid as on Nil |
Further Interest in respect of Defaults of earlier year due
5 | and payable in current year to the date when actually paid Nil

23. RELATED PARTY DISCLOSURES

In accordance with the requirements of Accounting Standards (AS) -18 on Related Party
Disclosures, the names of the related parties where control exists and/or with whom
transactions have taken place during the year and description of relationships, as
identified and certified by the management are:

List of Related Parties:
Name Of Party Relationship |
SANDEEP AGARWAL Director
KUSHAL AGARWAL Director
KOKILA AGARWAL Director
AMIT SINGAL Director
SHREYA AGARWAL Shareholder
ADITYA GUPTA Shareholder
For Greenzo\= g 3o ; C
For Greenzo Eneray i | . nergy India Limiteg /" ) Y
10 india Limiteg (=5 oompee )

\»/ / Director

Diracior



GREENZO ENERGY INDIA LIMITED
Notes to Financial Statements for the year ended March 31 2023

(All amounts in Hundreds, unless otherwise stated)
HEMLATA GARG Shareholder '
RAJKUMAR AGARWAL Shareholder

Related Party Transactions

Transactio  Balance at |

Name of Related party Nature of n During = year ended
Transaction the Year | March 2023 |

Kokila Agarwal
500

.

Loan Taken 500

jum Company (SMC) as defined in the general
tandards noticed under the Companies Act, 2013.
d with the accounting standards as applicable to a

24, The Company is a Small and Medi
instruction in respect of accounting s
Accordingly, the Company has complie
SMC.

25. Additional Information

For the year ended
S. No. | Particulars March, 2023
1 | Realization in Foreign Currency | Nil

Expenditure in Foreign
2 | Currency Nil

26. Contingent Liabilities which have not been provided for by the company as at the end of
the year is as following :

Particulars As at 31st March 2023 |
|

Contingent Liabilities .

Claim against the Company not acknowledged as debt Nil

Capital commitment outstanding at the year ended amounted Nil |

- |

27. Previous year figures have been reclassified/ regrouped, wherever necessary to conform to
this year’s classification.

Greenzo Energy iIndia Lim:.

) M

¢ o Greon20 Energy india Limited

\»/ Director \< / Director Nt



GREENZO ENERGY INDIA LIMITED
Notes to Financial Statements for the year ended March 31 2023
(All amounts in Hundreds, unless otherwise stated)

28. The company do not have any fixed assets during the year.

29. Pursuant to Section 135 of the Companies Act, 2013 the Company is not required to incur
any expenditure in respect of corporate social responsibility during the year ended March
31, 2023 (March 31, 2022: Nil).

30. There are no proceedings initiated or are pending against the company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules

made thereunder.

31. The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

32. The company has no transactions with the companies struck off under Companies Act, 2013
or Companies Act, 1956.

33. The company has complied with the number of layers prescribed under clause (87) of
section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

34. The company has not revalued its Property, Plant and Equipment or intangible assets during
the year ended March 31, 2023.

35. There are no charges or satisfaction yet to be registered with the Registrar of the
Companies beyond the statutory period.

36. The company has not traded or invested in crypto currency or virtual currency during the
current period.

37. There is no income surrendered or disclosed as income during the current or previous year in
the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books

of account.

38. The company has not entered into any scheme of arrangement which has an accounting
impact on current or previous financial year.

For PJM & Associates FOR GREENZO ENERGY INDIA LIMITED
Chartered Accountants
Firm Reg. No. 029582ZN

() =

5 | . -
12N J’,r'f;‘ fF or Green2o Eneryy kika Limiteg » Gm‘!}Emﬂgy India Limiteg

CA Prince Har]&i:-;;;ﬂ'-'/ hy \%MU/ e
Oofr

Partner Sa p Agarwal 'rects Kushal A

. arwal
MembershlP No. 546885 Director Director &
Place: Delhi DIN: 00690211 DIN: 08789624
Date: 26/10/2023 Date: 20/10/2023 Date: 26/10/2023

UDIN: 23S Y 6685 RG 0 2x R11Aq



GREENZO ENERGY INDIA LIMITED
CIN: U29309D1.2022PLC407203
Unit No-1104, 11th Floor, Surya Kiran Building, K.G. Marg, Central Delhi, Delhi 110001 IN
Balance Sheet as at 31st March, 2023

(ALl Amount are in INR hundreds, unless otherwise staled)

Particulars Asat

March 31, 2023

Note No.

I. EQUITY AND LIABILITIES

1 Sharcholders' Funds
a) Share Capital k| 10,000
b} Reserves And Surplus i 4 (10.666)
¢) Money Received Against Share Warrants

(=]

Share Application Money Pending Refund

[*]

Non-Current Liabilities

a) Long-Term Barrowings

b) Deferred Tax Liabilities (Net)
) Other Long Term Liabilities
d) Long-Term Provisions

ur

5,000

"

Current Liabilities

a) Shart Term Borrowings
b} Trade Payables

¢} Other Current Liabilities
d) Short-Term Provisions

~

1116

Total 5.650

1. ASSETS
1 Non-Current Assets
a) Property Plant & Equipments and Intangible Assets
i) Property Plant & Equipments
ii) Intangible Assest
iii) Capital Work-In-Progress
b) Non-Current Investments 9
c) Deferred Tax Assets (Net)
d) Long Term Loans And Advances
e) Other Non-Current Assets

1é

(%]

Current Assets

a) Current Investments
b) Inventories

¢) Trade Receivables
d) Cash And Cash Equivalents 10
€) Short-Term Loans And Advances 11
f) Other Current Assels 12

Total 5,650

Significant Accounting Policies and Notes to Accounts

The accompanying notes are.an integral part of the standal fi 1al stat ts.
As per our report of even ii_gte_gtt_l?:!:isq.
For PJM & Associales 4 Nl
Chartered Accountants

For and Behalf of Doard of Directors of
GREENZO ENERGY INDIA LIMITED
Foy Greenzo y indie oy india Limited
3

S, EEI AGARWAL KUSHAL AGARWAL
b Directar Director

Partner -

M.No, 546885 DIN:00ss0211 LT dINOssseae Diractor

Date, MpOCT 2023 Date: 200CT 2023 Date:280CT 2023

Place: Delhi Place: Delhi Place: De

woin:2.3 Y 688€ RGUZXR 1199 Zofol2023  20/ve[2023




GREENZO ENENGY INDIA LIMITED
CIN; U29309D1.20221'L.C407200
Unit No-1104, 111h Floor, Surys Kiran Duilling, K.G. Marg, Central Delhi, Delhi 110001 IN
Statement of Profit and Loss for the period from 22ad November 2022 1o 31s! March, 2023

(Al Amount are in INTU hundreds, unless oth prwise stated

Particulars Note No. For the period from 22nd
November 2022 1o 31st March, 2023

Reventie From Operations " .
Other Income '
Total Revenue =
Expenses:
Costol Raw Material Consumed
Changes ininventories .
Employce Benefils Expense 15 3,000
Finance Cost -
Depreciation and Amortization Expense 13 =
Oiher Expenses 16 7,666
Total Expenses 10,666
1L Profit before exceptional and extraordinary items and
tax _
IV.ExceptionaVExtraordinary Ilems: -
il‘ml'il belore tax 10,666
Tax expense

1) Current Income tax
2) MAT croedit entitlensent
3) Deferred tax i
Profit/ {Loss) for Lhe penod (10, 666}
Eaming per equity share{Nonunal Value of Share 10( 31st

March 2021)

EPS (10.67)/
Diluted EPS (10.67)

The accompanying nates are an imegral part of the standalone
financial statements

As per our repert of even dale aached

For IJM & Associates For and Behalf of Board of Directors of
Chartered Accountants GIEENZO ENERGY INDIA LIMITED

?«m‘mm Far: Grpeﬂ..o Energy India Limiteq
Wil T 1

B>

(C.r\ anmll.n]al'a EEF AGATRY KUSHAL AGARWAL
Partner g

Direct clor
hl.No. 56885 DIN: ug“h’d&; 08785624

Dae@OCT20m ~ Date: XPOCT 2023 Date; 29OCT 2023
Place: Delhi Place: Delh

voin: 2. 34 6 4ACBoULIRINE] eliolan2y - 2o\o\io 23

¥
.l



GREENZO ENERGY INDIA LIMITED
CIN: U29309DL2022rLC407203
Unit No-1104, 11th Floor, Surya Kiran Building, K.G. Marg, Central Delhi, Delhi 110001 IN
Statement of Cash Flow for the Year ending 31st March 2023

{All Amount are in INR hundreds, unless otherwise stated)

Figures for the
Particulars current reporting
period

A h Flow From rating Activities:
Net Profit before Tax as per Statement of Profit & Loss (10.606)
Adjustments for:

Depreciation & Amortisation Expense
Loss / (Profit) on Sale of Fixed Assets
Loss / (Profit) on Sale of Investment
Bad Debts Written Oft

Dividend Income

Interest Income

Interest Expense =
Operating Profit/ (Loss) before Working Capital Changes (10,666)
Change in Working Capital:

Increase / (Decrease) Trade Payables
Increase / (Decrease) Other Current Liabilities 1,316
Decrease / (Increase) Long Term Provisions
Decrease / (Increase) Trade receivables

Decrease / (Increase) Shorl-term loans and advances

Decrease / (Increase) Other current assets (250)
Cash Generated From Operations (9.600)

Direct Taxes (INet) Paid =
Net Cash provided by / (used in) Operating Activities n (9.600)

B. Cash Flow From Investing Activities
Sale of Investments

Purchase of Investments (116)
Sale of Fixed Assets %
Purchase of Fixed Assets
Dividend Received -
Interest Received
Security Deposit Paid
Net Cash provided by / (used in) Investing Activities (1) (116)

C. Cash Flow From Financing Activities

Borrowing of Secured / Unsecured Loans 5,000
Repayment of Secured / Unsecured Loans -
Interest Paid -
Issuance of Equily Shares 10,000
Dividend Paid -
Net Cash provided by/ (used in) Financing Activities (n 15,000
Net Increase / (Decrease) in Cash and Cash Equivalents [(L)+ {1+ ()] 5,284
Cash & Cash Equivalents al the beginning of the period -
Cash & Cash Equivalents at the end of the period 528

The accompaimying notes forns an integral part of these financial statements
As per onr Report of coen date attached.

For PJM and Associales For and Behalf of Board of Directors of

£ aVitBziA LIMITED
nzo k& it 7RdpERmIteRI

Chartered Accounlanls

Firm Regn NaU’ZE.SS?_N ‘| Eor GTSE'
e ﬁk_.:,ﬁ"' ,{ G @enZo Enef9
flee¥ WoFRN Y1 jopl I
8¢ Dzssean jiff et
Hadai o sANDEEP AGARWAEIOT KusHAL AGARWAL Director

Partner’. = Director Director
Membership No.* m{ DIN: 00690211 DIN: 08789624
Date: 20 OCT 2023 Date: 20 OCT 2023 Date; 20 OCT 2023
upiN: 235U 565 DOIVZXR 1 49 Place: Delhi Place: Delhi

Place: New Delhi



GREENZO ENERGY INDIA LIMITED
CIN: Uz93090 L20221°LC407207
Unit No-1104, 11th Floor, Surya Kiran Bullding, K.G. Marg, Central Delhi, Delhl 110001 1N
Notes forming part of the Financlal Statements
(AL Amount are [n INI hundreds, unless otheow lse stated)

. As at
Note No. Tariiculars March 31, 2023
| Number | Amount |
) |Share Capital
) Authorised capital
00,0000 (70,00,000) ciqu ity shares of Rs, 107+ cach FANN), OO0 00,0400
|200,00,000(20,00,000)Prefronce Shines of Rs, 10/ .vach 200000 2N 000
b} issued, subscribed & fully pand up capital
_10.00,000 (100000} e ity sharos of Rs, 1/~ vach LI 10,000
Tatal| 100,000 10,000
Nate Mo, Asal
Particulars March 31, 2023
{il) Reconciliation of number of shares
Equity:- Number Amounl
(Cpening Balane Tk LDy
lsswed durng the year .
|Balance as at endd of the year 100,000 10,000
Details of Equity sharcholders holding more than 5% shares at the year enil
Note Na. Name of sharehalders As at March 31, 2023
Number % of Holding
(i)
Kokila Agarwal {000 4%
Sandeep Agarwal 000 s
Kushal Aparwal 20,000 ik
Total] 93,000 Ej
D! es of Sh of F - Bhares held by tho Promoters as on 31 March 2023;
At th »
o
Note No, |Promaters Nameo Cluss of Shares | beginning of % A m:; ?: ::]“' % r‘::::;‘;
the year (No's | ¥ the year
{iv) | Sendecp Aparwal Equity 30,000 30% 30,000 | 30% 5]
Kokila Agarwal Equity 43,000 43% 43,000 43% o
Kushal Aparwal Equity 20,000 200 20,000 | . 20% o
Adilya Cupta Equity 750 075% 750 | 0.75% o
Shreys Aparwal Equity 4,000 a 4,000 @ [+]
Hemlata Gary Equity 1,500 2% 1,500 2% ]
Ragkumar Agarwal Equity 750 0 75% 750 | 0.75% a
Total 100,000 100.00% 100,000 | 100.00% = |

v} Terms/Rights attached to Equity Shares
The campany has ane cliss of equity shares having s par value of INR 160/ pershare. Each sharsholder s eligible for e vote per share held
The company will declane & pay Intenest i Indisn Rupees, In cose Intenst is propasid by the Brard of Diretors, the same will b subpst G
approval of shareholders in the easurng Annual Gemers] Mectng, In the event of Lijuidation of the Com pany, the halder of wguity shares will
be entitled 1o recerve remaining asses of the company . afler distabution of all Preferential amounts. The distnbution will be i Proporuen L
the number of equity shares held by the shareholders,




GREENZO ENERGY INDLA LIMITED
CIN: U29309DL2022PLC407203

Unil No-1104, 11th Floor, Surya Kiran Building, K.G. Marg, Central Delhi, Delhi 110001 IN

Notes forming part of the Financlal Statements

{All Amount are in INR ds, unleis otherwise stated)
Nole No, Particulars As al March 31, 2023
1 Reserves and Surplus
Securities Premwm Reserve
Surplus in statement of profit and loss.
Cpenung, Balance «
Add: Transferred from P & L account 10,666
Less: Transfer to Reserve
Closing Balance 10,666
Balance carried forward te Balance Sheet -10.666
Mote No. Particulars As at March 31, 2023
5 Long term borrowlags
A Secured
a)Term Loan frem
b) Long term matunties of finance lease obligation
B. Unsecured
a} Loans and advances from related parties
biLoans from Directors (Unsecured) 5,000
Total Long term borrowings 5,000
Mote No. Pariculars As al March 31, 2023
6 Trade Payables
Sundry Creditors
Total Other Current Liablities
Note No. Particulars Asal March 31, 2023
7 Other Current Liabllities
Other Payables. Expenses 16
Salarv Pavable 1.000
Total Other Current Liabllltles 1118
Nole No. Particulars Asal Mah N, 2013
3 Short Term Provislons
Audit Fees Payable 200
Total Other Current Llablitics ZO_CJ
Mole No. Particulars As at March 31, 2023
9 Nen- Current Investments
Greenzo Energy London| Wholly Owned Subsidiary) 116
Total Non.Current Investments I.l-ﬂ
Note No. Particulars As al March 31, 2023
10 Cash and Bank Dalances
Balances uath banks:
= in current accounts 5,284
= in Fixed Deposits
Cash in Hand
Total Trade Recelvables 5.284
Naole No. Panticulars Asat March 31,2023
1 Shod-Term Loans And Advances
Tolal
Nole No. Particulars As al March 31, 2023
12 Other Current Assets
Duties & Taxes 220
Advange TDS 30
Tolal

\pe

For

50|
For Greenz0 Energy India Limiteg

Diraclor )

Enorgy India Uimiteg
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GREENZO ENERGY INDIA LIMITED

CIN: U29309DL2022PLC407203

Unit No-1104, 11th Floor, Surya Kiran Building, .G, Marg, Central Delhi, Delhi 110001 IN

Notes forming part of the Financial Statements

(All Amount are in INR hundreds, unless otherwise stated)

. N ’ For the period from 22nd
At e Creiontan November 2022 to 31st
March, 2023
14 [Revenue From Operations
Sale of Goods
Domestic
Export
Sale of Services
Domestic
Export
Total -
. For the period from 22nd
Note No. Particulars November 2022 to 31st
March, 2023
15 Employce Benefits Expense
Salary & wages 3,000
Total 3,000
< For the period from 22nd
Nolte No. Particulars November 2022 to 31st
March, 2023
16 Other Expenses
Payments to the Auditor as
{a) Auditor 200
{b) For Taxation Matters -
Incorporation Charges 390
Professional & Consultancy Fees 795
Bank Charges 6
Fuel & Power 795
Fees & Taxes 512
Miscellaneous Expenses 49
Tour & Travelling Exp 3,667
Advertisement 1,047
Office expense 21
Demat Account Open
Startup HR Toolkit 25
Tds on Interest 2
Web Design Expense 156
7,666

For Greenzo Ensryy india Limit
For Groenzo Ensmy indis Limfeg o

W
Diractor

Director




Notes to Financinl Statements

19 Addittonal Regulatory Information
Note-106
Finanelnl Ratios
A on 31 Mareh 2023

_Gi'eéi\;; Enecrgy INDIA Limited

Purtleulars Numerator Donominator Curront Perlod
Liquidity Ratio

Current Ratio (times) 6,634 1,316 4.20
Solvency Rat lo

Dvhl uity Ratio (times] - NA NA NA
l‘vht Servive Coverage Ratio (times] _NA NA NA
Profitnbliity rutio

Net it Ritio (Y] -10,666 - NA
Retum on Fyuity Ratio (' ) [ -10,666 10,000 -106.66
Return on Capital employe ol [ o -10,666 4,334 -246.08
Return on lvestiment 1"l

Utllization Ratlo

[Trade Reecivables turnover vatio [times) 1,916 NA NA
Iventory umover eatio (times) NA NA NA
Trade payvables trmover ratio (times) NA NA NA
Net eapital trmover ratio (times) NA -666 NA

As per our report of even date attached

For IIM & Associales

Chartered Accountants
82N

A Urince lI.\riRi ot
Partner

M. No, 540585
Date2°/192023
Place: Delhi

ubIn: 23816885 BCrVZ ¥R 1149

Note on Finaneial Ratios : *{lixplanation for change in the ratio by more than 25%)

Tor GREENZO ENERGY INDIA LIW

For Greenz2o Energy hdie Limited

X.L m‘wm

Director '.FFJf'mf
[DIN: 006Y0211

Date 2292023

Place: Delhi

KUSHAL AGARWAL
Director

DIN: 05789624
Datefofio,2023

Place: Delhi

qnited




Greenzo Energy INDIA Limited
Notes to Financial Statements

Trade Payable ageing schedule:

Note-17
As on 31 March 2023:

? in hundreds

Particulars

Outstanding for following period from due date of payment

Unbilled

Not Due

Less than 1
Year

1-2 years

2-3 years

More than 3
years

Total

(i) MSME
(ii) Others

{iii) Disputed dues - MSME

(iv) Disputed dues -Others

Total

#)

j enerdY
~f, G{eﬁnla
QL cw : F‘“

ingia

[

il
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Greenzo Energy INDIA Limited
Notes to Financial Statements

Trade Recelvable ageing schedule:

As on 31 March 2023:
Note-18
All Amount are in INR hundreds, unless otherwise stated)

Outstanding for follawing period from due date of payment .
- 1-2 years 2-3 years More than 3 years

Unbilled Mot Due Less than 6 months | 6 months - 1 year

il Undisputed Trade Receivables - Considered pood

[l Undisputed Trade Reccivables - which have| - - =

signilicant incrense in credit risk - . : - 5
il Undisputed Trade Recevables - Credit Impaired - - - = % =

i) Disputed Trade Reccivables - Considered Good - - - - = = =

|v] Disputed Trade Receivibles - which have significant
increase in credit nsk

[vi} Disputed Trade Receivables - Credit Impaired - - - - - - -
Total = z = = = = =
For Greenzo Enargy Indis Limited For Greenzo & BB .

JELL
Directer w

Diracto




Groenen Vawrgy Totla Limlted
CUNELATBINE 20210 TCATHNR
Uivlt N LU, DL Vo, Surya Kiran ailiding, Kt hang, Contral Dethl, Drelhl - 10001 IN
Doprechation Under Companten Act 2013

Murte N, 13l daaels

(AN Ab b INR Idids windess aud Y staled) . e o e
Plagid Anuwts i i gk ~ Avenmulaled Dhepred latlon Mot Block
Hate Malanie Aty alanee alanee Deprvelation Talanee Balance Tlalance
As Al (1 pmnalnd An Al An il charge fur the AnAL As Al As AL
Y AkeManch-2020 1eMarch=2023 | 31-March-2022

LA 20 AlALap 202 | LAl 222

A Vanglble Anseks

Laphopd L piph - i} ] [ S (.
e e, (T FI = 20| = 2
Tokal . A 1 +

L u : e
Ton TN & Awnilaten Vor and Behalf of Hoard of DIN(IM}E H P
; GIUENZD TINBRGY INDIA LIMIT or Gr E“emy India Limited

Chiartied Avconntants

1 nomy a3 anSS ¢ '. ) o
PR L TACRRRN O ia Limited
CA Vel Warfal *:"‘ ( (WAL ‘;?;1 [Kushal Agarwal
I'::Il::::l‘lm" & ’l“ 029502N H‘n b DIN; 00690211 g:::;:;ssm D”ector
vy gl Ny s i) Mace; Delhd Place: Delhi
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Greenzo Energy India Limited
CIN: U31500DL2021PTCI78412
Surya Kiran Building, K.G Marg, Central Delhi, Delhi - 110001 IN

Unit No-1104, 11th Floor,
Depreciation Under Income Tax Act as at 31st March 2023

Fized Assels
(All Amount are in INR hundreds, unless otherwise stated)
Description of Asset Rateof | WDVason Additions to Fixed Assels Grand Depreciation | WDV ason
Dep. 01.04.2022 More than 180_| Less than 180 Deletions/ Total for the 31.03.2023
days days Adjustmenis year
Computers 40.00% - - - = - 5
Office Equipmenls 15.00% - * = E = =
TOTAL [ = 2 . Z = = B

For Greenzo Energy india Limiteg For

%&)q/orractoxﬂ



GREENZO ENERGY INDIA LIMITED
CIN: U29309DL2022PLC407203
Unit No-1104, 11th Floor, Surya Kiran Building, K.G. Marg, Central Delhi, Delhi 110001 IN
Notes to Financial Statements for the year ended 31st March 2023
CALCULATION OF DEFERRED TAX ASSET/LIABILITY
As at 31st March 2023
(All Amount are in INR hundreds, unless otherwise stated)

Particulars Amount

Closing Deferred Tax Asset:
WDV of assets as per Company Law
WDV of assets as per Income-tax Law

Difference (A)

Amount not allowed in Income Tax

Amount not allowed in Income Tax
Total

Permanent Differences

Temporary Differences
Loss to be Carry forward

Amount on which Defferred Tax Liability is to be calculated

Income-tax burden (Income Tax 25% + 4% Education Cess)

Opening Deferred Tax Liability:
WDV of assets as per Company Law
WDV of assets as per Income-tax Law

Difference (A)

Preliminary Expenses Written off as per L.Tax Act
Preliminary Expenses Written off as per Companies Act

Difference (B)

Total difference (A + B)

Income-tax benefit (Income Tax 30% + 3% Education Cess)

Opening DTL /(DTA)
Closing DTL /(DTA)

Provision Required for DTL

\)/n%,\ ; For Greenzo Energy india Limited
=0 d Yool or Greenzo Enquy India Li
o o) Limiteq

/ \ask Director
/ Director



